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LOAN AGREEMENT FOR INDIVIDUALS

TESIAING AL oeeeiiieiiieeeeee ettt et st saesbe e beesbeenaesnee e (hereinafter referred to as "The
Borrower" which expression hereinafter as also the Pronoun the shall, through in singular number include
the joint borrowers if more than one and his/her/their respective heirs, executors, estates and effects) of the
on part, The Banswara Central Co-operative Bank Ltd registered under Rajasthan Cooperative Societies,
Act 2001 and having its Registered office at College Road, Banswara 327001 (hereinafter referred to as

"BCCB" which expression shall include its successors and assigns) of the other part.

WHEREAS
1- The Borrower has applied to BCCB for a loan of Rs. .......cccccue...e... upon the basis of and for the
purpose set forth in the Borrower's Proposal dated ...............ccccoueeeee. a copy whereof is annexed to this

Agreement hereinafter referred to as "The Borrower's Proposal".

2- BCCB has agreed to advance such loan (hereinafter referred to as (‘the loan') either at one time or by
such installments and on such dates as provided in its Housing Finance Scheme, hereinafter referred to
as "the Scheme" (which expression shall include any amendments made thereto from time to time and
any rules and regulations framed there under from time to time) may provide from time to time.

3- It is prep resented known and agreed that it is on the strength and faith of the facts, figures and
representations mentioned and made in the Borrower's Proposal and in this Agreement the BCCB has
agreed to advances the said loan.

NOW THESE ARTICLES WITNESS that in consideration of the premises IT IS HEREBY
AGREED BY AND BETWEEN THE PARTIES HERE TO AS FOLLOWS :-

1- The Borrower hereby warrants the corrections of each and every of the representations, statements,
facts, figures and particulars contained to the Borrower's Proposal and undertake to carry out the
purpose therein set forth in the manner and within the time there mentioned and the borrower hereby
agrees and undertakes that the said loan shall be utilised exclusively for the purpose of and in the
manner set forth in the Borrower's Proposal and for no other purpose.

2- The Borrower agrees and undertakes to notify BCCB in writing of any circumstance affecting the
correctness of the particulars set forth in the Borrowers Proposal or which may affect the Borrower's
ability to carry of the Proposal, within seven days after the occurrence of any such circumstance.

3- All disbursements and payment and payments agreed to be made by BCCB to the Borrower under or in
terms of the Scheme and this agreement shall be made by cheque duly crossed and marked Account
Payee only.

OR
All disbursements and payments to be made by BCCB to the Borrower under the Scheme and this

Agreement shall be credited to the Borrower's Account with ..........cccccoeevevenieicinniennnens Branch.



(a)

(b)

(©
(d)
(e)
®

(2

The Borrower shall pay interest on the said loan or the balance outstanding at the rate of
.......................... % per annum or at such other rate or rates as may be determined by BCCB from time
to time and the interest shall be paid by the Borrower's along with the installments of the principal
amount by way of equated monthly installments which shall be computed and calculated in such
manner as the Scheme may provide from time to time. Such equated monthly installment (referred to
as "EMI") computed to include the principal and interest shall be payable by the Borrower
commencing one month after the disbursement of the full amount of the loan and in the meantime the
Borrower shall pay by monthly installment the interest on the disbursement of the loan made from time
to time, as may be notified by BCCB the monthly installment so payable shall be referred to a the pre-
equated monthly installment of interest or "PEMII". The Borrower agrees that such computation and
calculation as may be determined by BCCB from time to time shall be binding on the Borrower.
Provided further that BCCB shall not be bound to give any police or intimation to the Borrower
about any such outstanding equated monthly installment and that any delay in payment of the equated
monthly installments shall render the Borrower liable to pay additional interest at such rate and
computed in such manner as the Scheme may provided
In the event of the Borrower not availing of the loan or any part thereof in such accordance with the
terms of sanction of the loan, the Borrower shall be chargeable to commitment charge at the rate of 1%
per annum computed and payable in the manner provided in the Scheme. The Borrower shall pay all
other charges payable under the Scheme including processing charges and administrative charges etc.
Not with standing anything contained herein or in the Scheme the said loan or the entire balance
thereof outstanding a the time shall at BCCB option and declaration to the effect, become forth with
due and payable by the Borrower BCCB and BCCB will at its option and after notifying the Borrower
in the behalf following events, namely.
Any equated monthly installment or other payment due here under or under the Scheme remaining
unpaid upon the respective due date thereof.
Any representation or statement of the Borrower's Proposal being found incorrect or the Borrowers
committing any branch or default in the performance or observance of any term or condition or
provision contained in these presents and/or the Borrower's proposal and/or any other terms or
conditions relating to the loan.
The Borrower's entering into any arrangement or composition with its creditors or committing any act
or insolvency, or any act the consequences of which may lead to the insolvency of the Borrower's
Execution or distress or other process being enforced or levied upon or against the whole or any part of
the Borrower's property whether secured to BKSB or not
A receiver being appointed in respect of the whole or any part of the property of the Borrower:
The Borrower (if any individual) or any of the partners of the Borrower (if a firm) being adjudicated
insolvent or taking advantage of any law for the relief of insolvent debtors; or entering into any
arrangement or composition with his creditors or committing any act of insolvency.
If any Borrower shall without the consent in writing of BCCB attempt or purport to create any
mortgage, charge of lien or encumbrance ranking in priority to or pari passu with or to create any
mortgage, charge or lien or encumbrance subsequent to the security given or to be given to BCCB for
the said loan;



(h)

10-

11-

The occurrence of any event or circumstance which would or is likely to prejudicially or adversely
affect in any manner the capacity of the Borrower either to repay the said loan or to carry out the said
proposal.

On the question on whether any of he matters, events or circumstances mentioned in the sub clause
(a) to (h) above has happened, option and/or decision on BKSB shall be conclusive and binding on the
Borrower.
The Borrower shall furnish to BCCB such evidence as may satisfy BCCB about the Borrower having
contributed out of his/her/there own funds, the amount of his/her/there contribution as required under
the Scheme and also as may after the disbursement is made by satisfy about the BCCB amounts of the
disbursements being utilised for and towards the purpose as set out in the Borrowers Proposal.
The Borrower agrees that the principle amount of loan, the interest, commitment charges and all other
charges and moneys payable by the Borrower here under and under the Scheme shall be secured by the
mortgage of the property described n the schedule hereunder written which is the subject matter of the
Borrowers Proposal (herein referred to as "the said BCCB property") of such kind as may determine
and the Borrower shall be bound to create the mortgage accordingly at his/her/there costs including the
stamp duly chargeable and registration charges, if any.
The Borrower has represented and hereby confirms to BCCB that he/she/they are duly and sufficiently
entitled to the land/property/premises which is/are the subject matter of this Agreement and the
Borrowers Proposal and has/have a proper title thereto without any encumbrance of charge of lien or
mortgage of claim of demand or any other right adverse of inconsistent with his/her/their right thereto
or the absolute enjoyment thereof and that there are no adverse claims, disputes or litigation's or
whatsoever nature relating thereto and that the said property is not affected by or included in any
public scheme of any Govt. or any other statutory or competent body or authority including any
widening or construction or alignment of a road or bridge or any other public constructions or
measures.
The Borrower shall satisfy BCCB about his/her/their title to the property by producing a certificate
from a lawyer approved by BCCB and shall otherwise satisfy BCCB about such title and take all such
steps and execute such BCCB documents as may require for completion of his/her/their title. BKSB
shall also be entitled to call upon the Borrower to create and execute such other security as it may
desire.
The Borrower has represented and hereby confirms to the BCCB that all taxes levies, outgoings and
other charges of whatsoever nature due and payable in respect of said property are duly paid up to date
and shall be paid from time to time as and when becoming due.
The Borrower shall insure to the satisfaction of BCCB and keep insured all property constituting the
Borrowers security against fire and all other risks in a sum equivalent to its full market value in an
office approved by BCCB in the joint names of BCCB and the Borrower or otherwise as BCCB may
require and shall duly and punctually pay all premiums and shall not do or suffer to be done any act
which may invalidate or avoid such insurance and shall deposits the insurance policy and all cover
notes, premium receipts and other documents connected therewith BCCB any monies realised from
such insurance shall at the option of be applied either in reinstating the security or in repayment of the

said loan interest;



13-
(@)
(b)
(©

(d)
(©)

®

14-

15-

16-

18-

Provided that if the Borrower shall make any default in insuring and keeping insured all or any
property forming BCCB's security, then without prejudice to and without affecting BCCB's rights
hereunder, BCCB shall be at liberty (but not bound) to insure and keep the same insured and the
Borrower shall on demand repay to BCCB any amount spent by BCCB any effecting such insurance
with interest at the rate.

Without the prior approval writing from BCCB the Borrower shall not

Let out or otherwise howsoever part with the possession of the said property or any part thereof.
Mortgage, lease, encumber, alienate or surrender the said property or any part thereof.

Enter in to any agreement or an agreement with any person, institution or local or Government Body
for the use, Occupation, development or disposal of the said property or any part thereof.

Change the user of the said property firm the purpose mentioned in the Borrower's Proposal.
Amalgamate or merge the said property with any other adjacent property or create any right of way or
any other casement of whatsoever nature thereon or any part thereof.

Leave India for employment or business or for a term exceeding six months without readying the loan
with all outstanding interest and other moneys payable hereunder.

The Borrower will furnish BCCB all such information as BCCB may reasonably require for the
satisfaction of as to due compliance with the BCCB terms of the Borrowers proposal and of the
sanctions grant and utilization of the loan and all such periodical reports and information at such times,
in such form and containing such particulars BCCB as may call for

BCCB of National Housing Bank (Refinance) shall be entitled any time during the continuance of this
Agreement to enter upon the said property to inspect and view the state and condition thereof to the
appraised whether the terms and condition contained herein and in the Borrowers Proposals duly
carried out and being carried out.

No delay in exercising or omission to exercise any right, power or remedy accruing to BCCB upon any
defaults under this Agreement or under any security document, or otherwise howsoever shall impair or
prejudice are such right, owner or remedy or shall be construed to be a waiver thereof or any
acquiescence in such defaults not shall the action or in action or in BCCB in respect of any default
affect or impairs any right, power or remedy of BCCB in respect of any defaults.

It is hereby expressly agreed that BCCB shall be at liberty to assign the debt and the benefit of these
presents and the security for the advance and the security documents to National Housing Bank as
security for the advance and the security document to National Housing Bank as security for any
refinance BCCB obtained by from National Housing Bank in respect of the loan advanced/agreed to be
advanced by BCCB to the Borrower and the Borrower BCCB shall if and whenever required by BCCB
to do so at the Borrowers own expenses do and execute and join in doing and executing all such acts,
things, deeds, documents or assurances as BCCB nay require for the effectuation of such assignment.
The Borrower shall at the request of BCCB allow any of its Officer, Nominees, Servants or Agents to
inspect the said property for ensuring that the Borrower has duly complied with or is duly complying

with the terms of the Borrowers Proposal and the Scheme.

SCHEDULE ABOVE REFERRED TO
(Description of the Property)



Loan you may declare to grant to me/us. I/we confirm that I/we have not had no
insolvency/liquidation or other proceedings against me/us nor have I/we have been every adjudicated
insolvent. I/we further confirm that I/we have read the brochure and understood the contents. I/we also
understand that the processing fees are not refundable. I/we agree that your may take up such references
and make such enquire in respect of this application, as it may deem necessary. I/we undertake to inform
you regarding any charge in my/our occupation/employment/business. I/we further agree that my/our loan

shall be governed by your rules, which may be in from time to time.

Applicants Signature

FOR OFFICE USE ONLY

P. fees paid by | Date of receipt of | Date of Credit Date of letter of | Date of signing
Cash/CH/DD application Interview offer loan papers




PROMISSORY NOTE

RSt e, Place ..ooovveeeeeeeeeeeen.

On demand, I/We jointly and severally promise to pay The Banswara Central
Co-operative Bank Ltd, or order the sum of rupees .........cccceveveevvieriienciierieeeie e

to gether with interest ...........ccccceeeviiieeninennne. at percent per annum for value received.

Witness :-
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Letter of lien and Set Off

To,
The Branch Manager,
The Banswara Central Co-operative Bank Ltd,

Branch ...ooooovveiveeeeieiieieie

Dear Sir,

In consideration of your making advances to me/us and/or giving me/us banking
accommodation and facilities by way of loan/overdraft/cash credit from time to time. I/we
agree with you as follows :

1. That you may hold all securities belonging to me/us which may now be in your
possession or with may at any time hereafter come in to your possession and the proceeds
thereof respective not only for the specific advance made thereon but also at collateral
security for any other moneys now due or which may at any time be due for me/us to you,
whether singly or Jointly with another or other.

2. That in addition to any general lieu or similar right to which you as bankers may be
entitled by law, you may at any time and without notice to me/us combine or consolidate
all or any of my/our accounts with and liabilities to you and set off or transfer any sum or
sums standing to the credit of any one or more/of such accounts in or towards satisfaction
of any my/our liabilities to you on any other account or in any other respect, whether
liabilities be actual or contingent, primary or collateral and several or joint.

3. That if any balance of the sale proceeds shall remain in the hands of the bank after the sale
of any of the securities, the Bank may at its sole discretion apply the balance if any
towards any sum or sums of money that may be owing by me/us to the Bank upon any
other account or any other transaction or transaction or transaction separate or distinct
from the security, and you will pay to me/us surplus which may remain after settlement of

all claims of your bank against me/us.



Continuing Security Letter

Place ....ccooveviiniieiene,
Date .....cooovviiiiiiiiies
To,
The Branch Manager,
The Banswara Central Co-operative Bank Ltd,
Branch ..o,
Dear Sir,

With reference to the Joint & Several Demand Promissory Note for Res. .............

me/us in favour of the Bank and handed over to you to be held against the
................................................................................................ account in the name of
...................................................................................................................... I/we hereby
place on record the fact that the said Demand Promissory Note is to be treated as a
Continuing Security for the balance and interest from time to time to the Bank and the
Y1 1o A account is not to be considered to be closed for the purpose
of this security and the security is not to be considered exhausted by reason of the said
........................................................................ account being brought to credit at any
time or from time to time.

I/we confirm that the balance at debit of the account is repayable on demand
and will bear interest at ..........cccocceverviverieercieeeee e the account will be operated
upon by ... and the indebtedness caused by such drawings from time to time

will be binding on me/us jointly and severally.

Yours faithfully



MORTGAGE
Equitable Mortgage (Memorandum Accompanying Deposit of Deeds)

MEMORANDUM
I/W ettt ettt et
aged ...oooviieiieees VEATS veveeevreeeireeennnn in consideration of the sum of Rs. ...............
(RUPEES ..ottt ettt ettt e et e et e e st e e e sabbeeesasbeeesnsaeesnseeesnseeeennnes )
AAVANCEA £0 TMIE ...eiiiiiiieiiieiiieee ettt ettt e et ettt e n e e e eeeas
by The Banswara Central Co-operative Bank Ltd, .........cccccoeiiiiiiiiiiiiiiiieeieeeee
registered UNAET ........ccccoeviiieiiieiiieie e Rajasthan Co-operative

Societies Act, 2001 with registered office at Banswara the receipt where of I/We do
hereby acknowledge, have this the day herein below mentioned, deposited with the

said The Banswara Central Co-operative Bank Ltd, the deeds and documents set out in

the list hereto as security, for the repayment of the said sum of Rs. ........ccccoeeveeniennnnnne
(RUPEES ittt e et e e et e e st e e e esbeeeesbaeeeensaeeeensbeesssseeensnsaeenses )
with interest thereon at the rate of ..........c....ccee. percent per annum from the date

hereof till full payment.

In Witness thiS daY ....c.eeeiieie e

MANAGER



EQUITABLE MORTGAGE : Deposit of Deeds to secure a given sum
and interest, payable thereon.

THIS EQUITABLE MORTGAGE IS MADE ON THE ......cccccooiiiiiieees Between
.............................................................................................. of the one part and The Banswara
Central Co-operative Bank Ltd, of the other part.

Where as the said The Banswara Central Co-operative Bank Ltd, has advanced to the
sald e, the sum of RS. ., (Rupees ..o
.............................................................................. ) the receipt whereof the said The Banswara
Central Co-operative Bank Ltd, NOW IN CONSIDERATION of such advances aggregating
the aforesaid sum of Rs. ........c...c...c..... (RUPEES ..ottt ) and
for further securing the repayment thereof, on demand with interest thereon, at the rate of
.................... percent per annum from the date of deposit with the said The Banswara Central
Co-operative Bank Ltd, the deeds and documents pertaining to this title to Shri
......................................................................................................... and to hereby charge the
premises comprised in the said deeds of documents with the repayment of the said sum of
Rs. i (RUPLES et ) with interest
thereon at the rate of ................... percent per annum.

AND IT IS HEREBY AGREED AS FOLLOWS -

1- That should any interest remain unpaid and or after the expiry of the period specified
herein the said The Banswara Central Co-operative Bank Ltd, shall have the right to call
in or enforce payment of the sums due under this mortgage.

2= That IM/S. ottt st shall pay the interest
as stated above and on failure, it shall be added to the principal.

3- That the sa1d SHIT ...cc.ooiiiiiiiiii et
..................................................................................................................................... shall

on demand by the said The Banswara Central Co-operative Bank Ltd, and at his cost
executed a simple MORTGAGE of the property hereby mortgaged on the terms and
conditions as to interest and manner of payment specified herein and such other
conditions as may be imposed by The Banswara Central Co-operative Bank Ltd,

In Witness Whereof SHIT .....c..ooiiiiiiiiiiiiii e
....................................................................................................................................... have

WITNESS MORTGAGER



Schedule of Property

List of document deposited with The Banswara Central Co-operative Bank Ltd,

relating to the Property COMPIISING ......cccvvrerieerieerieereeeieeeseeesaeesreessreesreessseessneessseennns

We, The Banswara Central Co-operative Bank Ltd, do hereby acknowledged to
have this day received that above listed deed and document and undertake to redeliver

the same intact (Damage by fire or other inevitable accident only excepted) to the said

on receipt by us of the money by Equitable Mortgage of even date.

Dated the .....ooovveveeeeeeeeeeeeeen.

MORTGAGER



The Branch Manager,
The Banswara Central Co-operative Bank Ltd,

Dear Sir,

I am writing this to confirm that I/We Partner/Proprietor/Director/Attorney of Shri
...................................................................................... has/have deposited with you on
............................................................................................. title deeds relating to my/our
Property SIUAtEd At ......cceeeveiieiiieiieeieeie ettt described below. with
the intension of creating an equitable mortgage on the said property by way of security for the
amounts due to the bank from me/MI./M/S. ..ot

under the following credit facilities extended to me/him/her/it by the bank.
a)
b)

c)
d)

There is no subsisting agreement for the sale of the said property nor has any
prospecting or any intending purchaser taken possession of it or a part of it. The said property
is free of any encumbrance.

I hereby undertake that I shall keep the said property free from all encumbrances so

even until the advance with interest and other charges is repaid in full.

DESCRIPTION OF PROPERTY

Boundaries : East West

North South

Yours faithfully

Date oo (OWNER OF PROPERTY)



The Branch Manager, Place ....ccoovevvevviiienne

The Banswara Central Co-operative Bank Ltd, Dated .....ccoovveeiieen.
Branch ...,
LETTER OF WAIVER
With reference to the demand promissory note for Rs. .......cccccoceeviiiiiniiieininnns
(RUPEES .ttt ettt ettt e ettt e st e e e bt e e e bt e e e easbeeeensbeeennseeennnneeennes )
Dated ....coovvveeiieeeieeee we hereby waive presentment thereof and undertake to

pay the amount due on the said promissory note without the same being presented to

us for payment.

Your faithfully
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